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9RUJDQJ $XIIJDEHQVWHOOXQJ

'"HU ,QGXVWULHSDUN (OVEDFKWDO LQ -GlKH®QVQLE GO NYH YRR LHFK
WULHEHQ YRUJHVHKHQ $XI HLQHU )OIFRB WRV6 VRDHV & HH 0BHK EQ C
JHOQWUDOHQ 9HUVLFNHUXQJ YRQ XQEHODW\SH® HE@ VIR PG H Q V, DIGXIV)
EHWUDFKWHW ZHUGHQ /DJH V $QO QIHH * D R QGG IFFK\WM HY BR)XQO G H
GLH 6RKOH VROO FD P XQWHU *2. OLHJHQ

'DV *HRWHFKQLVFKH %+UR ZXUGH YRQ GHU X QJHRYZ K UHAN UL \E HSIW
P (LQJHOQHQ ZXUGHQ EHDUEHLWHW

JHVWVWHOOXQJ GHV %RGHQDXIEDXV D QKDKIE Y R © PHERAHKULY Y DHD
'DUVWHOOXQJ GHU K\GURJHRORJLVFKHQWX®WEZRYVHUZLUWVFK
%HVWLPPXQJ GHV 'XUFKOIVVLINHLWVEHLEBUWIBVHGNRBPPHQ G
BFKLFKWHQ

%HXUWHLOXQJ GHU ODFKEDUNHLW HLQHU JHQWUDOHQ 9HUVLFI

'DV $XIVFKOX%UDVWHU GHV %DXJUXQGJIJXWDRKWSHRY GH VZXHROMHI
5DKPHQ GHU YRUOLHJHQGHQ 8QWHUVXFKX@HUR L% NHH XBK \GHD 6
GLFKWHW 'DV YRUOLHJHQGH *XWDFKW HQH]XWH \H WV GPNHWX G U HL
JUXQGIJXWDFKWHQ :HLWHUKLQ ZXUGH IHHUG MV MAHNMENH G M HN/MQ N UHY

9HUZHQGHWH 8QWHUODJHQ

/IDJHSODQ 5:( 3RZHU $*
*HRWHFKQLVFKHV %+UR 3URI 'U ,QJ + GX0VORDGGSDTBE+OVEDEF)
FKHQ *UHYHQEURLFK 2ULHQWLHUHOQ G B GOXIMEXHIUDEMXQIVH L C

085/ 5G (UO YRP ODL 1LHGHUVFKODJV&ADVVHN EBBHHAH LIVQ J 3
GHVZDVVHUJHVHWI]HV

"'$ SUEHLWVEODWW $ 30DQXQJ O%BDMNXPG %BHWWVIL HNEHYUR
l1LHGHUVFKODJVZDVVHU

':$ OHUNEODWW 0 +DQGOXQJIJVHPSIHKW X6QIIHQ@ 42 B R \BHPU D (
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'"XUFKJHI*KUWH 8QWHUVXFKXQJHQ

$P ZXUGHQ IROJHQGH 8QWHUVXFKXQJHQ DXVJHI-KUW

.OHLQUDPPERKUXMRHPLW (LQJHOWHXIH®Q RRQ MH P
(LQPHVVXQJ GHU 3XQNWH QDFK /DJH XQG +XQHWLWDELQHP *36

9HUVLFNHUXQJVYHUVXFKH PHKUHUH (ERQHQOGHU VR FKH LNV
GHV %RGHQV 6WDELOLVLHUXQJ GHU 9HUVQFNH®BXQJVPHR JIH
5% %RKUORFKWHVW QDFK ($57+ 0$18%$/ DXV VIUMNMLWOXIQU BE
FKHQQDKHQ %RGHQVFKLFKWHQ $QO

'LH /DJHQ GHU BRQGLHUDQVDW]SXQNWH VLOIG(GHEPRVOVH BHH @
DXIVFKO+*VVH ZXUGHQ XQWHU %HUsENVLFKWILIXQQ O0YIRIH ', 1G D U XL

P %DXJUXQGODERU GHV *HRWHFKQLVFKH®©XQ-JHRY XU GRIQQ YoM ¥
GXUFKJHI*KUW $QO

(UJHEQLVVH
ORUSKRORJLH

'DV *HOIQGH LP %YHUHLFK GHU DQJHGDFKWHHXH B Y WFNHFKUWHQ XPD Q
e 1+1

*HRORJLH

'‘DV JHSODQWH ,QGXVWULH XQG *HZHUBHIHED & W DQ H/IDN HPD% W U'B |
OHU , XQG ZLUG VRPLW DXI| .LSSHQE|GBOQ HUULBESFHKWEHWUILW EIEXWLJ

'HU %RGHQDXIEDX LP %YHUHLFK GHU JHSOXGWIBQ®XOGH LVW ZLH
'LH REHUIOIFKHQQDKOSBNIXEWUYEKWXQYHWPRKLFKAMK DXV IHLQVDQG

VFKZDFK WRQLJHQ 6FKOXIIHQ ]JXVDPPHQ 7WJHBQHI1IPHKUKXQ® QI
.RQVLVWHQ] DXI 'LH 5SHNXOWLYLHUXQIJMWAK IHAKIDLP BHAILHLFK RSk
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P /LHJHQGH QL SSOIME) GGIH VLFK DXV HLQHP KHWHURJHQHQ *HPLV
GHV 7THUWLIUV XQG 4XDUWIUV OLVFKE|GH@EHRWDP @B ®\HHLW HH QP "%
UHLFK ELOGHQ GDEHL VFKZDFK VFKOXHIBDH GrH GVDH QI WV W G KWIH J)HH
GDQHEHQ VDQGLJH 6FKOXIIH GLH DEZHEGK\KAMAQ S HLW KQWKHGY E K VI
VHW]XQJHQ DXVJHELOGHW VLQG ,Q GHQ EbQGHQ N IQ@IHD DR QU WQG
VLQG GLH .LSSHQE|GHQ DXFK DOV VD QGQXH L WHMH KIHW BIFEL 6 G\
LQQHUKDOE GHU DXIJHI-OOWHQ .LSSHQE%GBQFKWJIW VLFK HUZDU!

P RUQYHUWHLOXQJVEDQG GHU XQWHUYXHFKWH ¥ I3FMR EHQ HXH K H L
=XVDPPHQVHW]XQJ S$EE '"HU ELQGLJH $IWVRHEHE LEH W K QI W QLW HOWL

,Q GHU %DXJUXQGHUNXQGXQJ ODJ GINWY Y¥EAMEH QH. I$RSWHHOLE] G.H)QC
KIKHU EHL LP OLWWHO

$EE .RUQYHUWHLOXQJVNXUYHQ GHU DXIJHI-OOWHQ .LSSHQE|G

$XV GHQ LP 5DKPHQ GHV %DXJUXQGJXWDFKWHQXQDNEQJD DYXVUMGP
GXUFK .RUUHODWLRQ GHV S5HLEXQJVY H U K OMRGLHVYHYWYHXRG DEKDR 16\
IDKUHQ QDFK 52% (57621 'LH 'UXFNVRQGLHUXQ@IHQ .ZSSMBE|GHO
%HUHLFK GHU 0XOGH DEZHLFKHQG ]X GH® (WUGIE JLWHQYRBMU P.5
ZLHJHQG VDQGLJH 6FKOXIIH XQG VFKOXIUXI®GIWEDU GH HDWM Q , R QWL
VFKZDFK VFKOXIILJH VDQGLJ NLHVLJH 3DUWLHQ KLQ]X
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+\GURJHRORJLH
*HQHUHOOH 6LWXDWLRQ

'XUFK GLH 11KH GHV 3URMHNWJHELHW H VW YGPH UDIHEDRXZTDW/ E H V Q/HD
GLH EHWULHEHQHQ 6+PSIXQJVPD%QDKPHQ GHUDFK 3IRXIOW M BDHG
7DJHEDXV *DU]JZHLOHU XQG $EVFKOXVV GHU LBWPG HUQ D QR/F %@ IDHKIR |
SODQWHQ 7DJHEDXVHHYHUI-OOXQJ LQ GH{U QDKIQIRDDAWODHUNGS LBIK |
GHU DQVWHLJHQ )*U GHQ VWDWLRQIUH CE (€ &] ¥R\ DRLGV WDGIQ HE@ *
VHUVWIQGHQ YRQ ELV ]X P« 1+1 DXVJHID@DXQ ZHUG HID W DUL
BFKZDQNXQJHQ ]X EHU«FNVLFKWLJHQ G L HtL QPGMHLLH 3 H [P M [@RIHIN X

"XUFKOIVVLIJNHLWHQ

'"HQ 'XUFKOIVVLINHLWH G HNXO WG HQU IR QQFHIQL RIWK GHU %RGHQ
FKH 'XUFKOIVVLIJNHLWVEHLZPUWKMRYUGQHW ZHUGHQ

.LSSHQE|GHQ

)»U GLH .LSSHQE|GHQ ZXUGHQ LQ O9HUVLBNHUXQEVYHUWXFKHQ :|
LP JHRPHWULVFKHQ OLWRVMAHVWJHVWHOOW V $QO OLW GHP
GLHVH 9HUVXFKVDUW QDFK ":$ $ EHWUIJW BHU OLWWHOZHUW .

)*U GLH UROOLJHQ .LSSHQE|GHQ ZXUGHRDGEK DXQKFKIG VYR QN.HHIQ/DF
GHU .RUQYHUWHLOXQJIHQ QDFK % (<(5 H GMHLQVRMLIO W H JeelF NB\L HF K BWLR
.RUUHNWXUIDNWRUV YRQ QDFK ":$ $ 'XUFKE@LWLINRLWHQ YF
LP JHRPHWULVFKHQ OLWWHBUUHFKQHW V 7DE

'HQ VFKOXIILJHQ 6DQGHQ NDQQ QDFK (UIDKUWWXQINZHUWHRQ]KNLQ P

JHRUGQHW ZHUGHQ (LQH %HUHFKQXQJ GaNXQJ\HIWH X \G B Qb DX
JXWDFKWHQV LVW DXIJUXQG GHU ]X KREHBRKELQGLJHQ $QWHLOH «
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7DE '"XUFKOIVVLINHLWHQ GHU UROOL%HYR .GHYH.QRB|GHHU W M I/ O.
%(<(5 EHUHFKQHW
.5% 7LH|H GG 8 . HUW PV
1U Q D F K mit Korrekturfaktor 0,2
P X *2. PP PP %<(5 QDFK|'":$ $

5% ( (
.5% ( (
.5% ( (
5% ( (
.5% ( (
.5% ( (
.5% ( (
5% ( (
*HRPHWULVFKHU OLWWHOZHUW (

%HZHUWXQJ (PSIHKOXQJHQ

'LH 'XUFKOIVVLINHLWH 6HMNXO L & HIQU G BDIVHMIFHKL BKWX WO LFK X QW H L
''$ SUEHLWVEODWW $ A30DQXQJ %DX XQIH YU\HVFNHWK QYR Y R® a
VFKODJVZDVVHU?® HPSIRKOHQHQ OLQLP®¥ZHUWHVIHRYLFNHUXQJ
GLHVHQ %|GHQ QLFKW LQ %HWUDFKW

1DFK GHP ":$ OHUNEODWW 0 A+DQGOXRPIMEP PIVKBKQERQ DO

VHU3 VROOWH I+U |HQWUDOH 9HUVLFNHUXQJPDWQQDBK®Y MQW HUNF
ZHUGHOQ
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'LH 'XUFKOIVVLINHLS\SHR EQ®EBQHQ QDFK GHQ 9HUVLFNHUXQJVYH
WHU GHP R J :HUW 'LH DXV .HQQJU|% H© K&HW HRYU QHHW W BLEIX B Q!
HWZDV sEHU GHP :HUW +LHUEHL LVW MHGRFAK GX H H UH BMAH DKW LB i
%|GHQ DXV GHU .RUQYHUWHLOXQJ HUUHFKQHQ YORY \J K o I6UH ID @ \/ C
LVW GLHV QLFKW PHKU P|JOLFK 'D GLHKLISIBHIQE |BIHIRGD XF& $6Q @/HH
KDOWHQ XQG ZHLWHUKLQ GLH .LSSHQ QD W)HIN PP ¥ @& WO IUHRIW G
OIVVLINHLW GHV .LSSHQERGHQV LP % H U HLREKWGHV L PH SLOHDE) &/ H (QH %
HPSIRKOHQHQ :HUWHV 9RU GHP +LQWHHUWXE 8 HUHWD IMD B O@H H HZF
ULHSDUNV LQVEHVRQGHUH EHL ([WUHP Q LHIB HWF K OPHQY HD@ IIDVOAD
%HVHLWLIXQJ GHV 1LHGHUVFKODJVZDVWHIWX D X \QLAKKGL B¥%YPILUFGKI V¥
EDU XQG GDKHU QLFKW ]X HPSIHKOHQ $X VL GH QMRIFVK FONHF B XQ Y W
ZHUGHQ ZHQQ GLH *EHUVFKsVVLJHQ QLFK® *EMWVHEQHQ QEHQ ODX
9RUIOXW DEJHOHLWHW ZHUGHQ N|QQHQ

'LSO *HRO 6 .ULQJV HQG]D 'U
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M 59 §37.0HLQUDPPERKUXQJ 'UXFNVRQGLHUXQJ
® % .OHLQUDPPERKUXQJ
1U bQGHUXQJ RGHU (UJIQ]XQJ "DWXP 1DPH
*(27(&+1,6&+(6 %h52 352) '5 ,1* + hq// 4 [0]
THXHQKRIVWUD % H $DFKHQ —o 7]H «
$8)75%** (% (5 5( SRZH U $~k
*HELUJV XQG %RGHQPHFKDQLN
=XP *XW %RKOHQGRUI Y%HUJKHLP
352-(.7 %HDUE  1ju
L OGXVWULHSDUN (OVEDFKWDP
9HUVLFNHUXQJVXQWHUVXFKX®J
7,7(/ $QODJH 1u
IDJHSODQ PLW $XIVFKOXYVSXQNWRHC
6DFKEHDUEHILIWHUWHIHLFKQHW JHSU-IW $DFKHQ GHQOD%VWDE G [/IQDOHD%VWDE G 4{|K
1HQG]D +RIIPDQQ 1HQG]D

'DWHL?

L, QGXVWULHJHELHW -+FKHQ *UHYHQEURLFKB5:(?$QODJHQDIREWO BB,QG X

V WHBI=R97 14875 (8,26n8)- « FK H Q
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